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*AGE TWELVE.

THE NEWS SCIMITAR

2 NEW THEATERS
SOON WILL OPEN
DOORS T0 PUBLIC

Pantages and Loew Will Stort
New Year . Right Here.
Year of 1920 Big in Shew
Business.
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Pan” Have been MOFn o jess
il { as to theit plans.  Manngihs
BYires thry  Sweet e He Wi
back. sald that he opening of
Main stree!  variety use would
L ome ahort after the holiday season
e wakl thar “Par iy Whs golng
t iine make nn oAl
play ofdnaogura! activity and “le! cur
shaws At fo M AtV es
Marcus Lanrw ¢htly anpounced
that the t | avenue Palaoe would
e ready for occopancy withiy he
coming fortng This thoater has
el under construction probahly =
time ‘han "antages, but the intter
convers has not rashed things to W
Ereat ¢xient The Palare will be of
a strictly moving pheture poliey All
featuses that are attendant on simi
Iar Loew NWousvs in the Hast will be
in evidence.  Its senting capactty will
run about I
Looew himself will coma lo the
opening  Plans for the visit of movie
stars, f they are in view, will no
doulit be fortheoming shortty
Spending Million.
The cxpenditure entailed in cons
struction of thewe two thealars runs

fght mround the $1.000000 mark

»Mh Wi e the last word i thea-
ters Pan” will pursue a poliey of
three.a-day varlely His wcls are
well known as above the ordinary
snill-time vaude offerings,
sotne yemrs have been favorites with
showgoers on the coast

Of esurne, the chlef show event lo.
oty during 1520 was the apening of

Loew's Statle Thie came In enrly
Omober Memphin found the Stats
overyihing that had boen promised.

It rightfully can bhe termed onv af ths
beat, If no! the best, houses In the
Bouth,  Certalniy, with jts capacity
of 3.100, the Biate is the largest this
nitde of the Muson and Dixon Mine,
Multe a satisfacliory. end surprising
in a wayv, featyre since the oapening
Ras been the capacity vrowds

The vear marked the passing of the
Lrceum o the wpictures. This beau-
tiful whowshop at Jefferson and Sec.
ond for years has held a place warm
b the hearts of the legitimare lovery
here. In 1017 Loew came 10 Memn-
phis. He remodeled the Lyceum and
m-u-n“l gdiences were viewing tbrof-a-
dnyTrom whiat had been termed the

=IRrR1 golden horseshoe.” Then when
the Siate crame along the Layceum be
inme LoeN's Lyceam for feature
photoplay e
Ths (rpheun wmking  cogalEane
of unususlly brisk competition, has
sent o Memphis stars of the big
LR Manager Merlnun and 'ress
Aghnt Vaoneh Tavier have booked

what can %0 termed the best vaude
villa bills ever spen locally

For the prosent plans for enistruc
tion of & Junisr cwrpheum houss R
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Cierzon Sends Nole
Telling Of Trouble
Past And Present
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MENPHS CHANBER

07 COMMERCE S
 HAD GREAT YEAR

the ith Hembet:ship Drive Placed
It at Head in South and

Made It One of Six Largest

in Country.

BY J. A. OSINIACH.
Many reeords have been broken by
the Memphis (humbar of Coinmerce
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STOCKS DROP 10
NEW LOW LEVELS
DURING THE YEAR

Strike Against High Cost of
Living Compels Decline in
Commodities--Rails and In-
dustrials Hard Hit.

By International News Service.)

NEW YORK, De il.—The stock
market passed through an eveniful
period-—through n  period of read-
luntment following the war during

which values were driven up to dizxy
neights far beyond their irue levels
Just as sharp as had been the advance
carbier In thHe year, just so shurp were

the declines which followed when
stk wer= driven  down to  thelr
true |jevels In facl, so precipate
#id the decline become that taoward
the latter part of the year—in No-
vember-—muany  lssues were forced
down  far below their intrinsle
Vallies

The advance in prices can easily
e traced to the natural effect of
war conditlons.  Salaries were high
maoney Wik ientiful Speculation
was rampant.  Everybody weemed
imbued with the fever o invest
money  lote sometog that would

Bring immediate and hig returns, The

people had to have some outlet for
their excess funds and the stock
market furpnished the medium, An
e of luxury baying set in.  Every-

thing sahiat up to unheard of prives,

Gambling and speculating in food-
stuffe and ather necessities begin,
with the public being forced to fool
the bill Such infinted conditions,
however, could not long exist, The
eountry had to get ek on & peace
hasis. The publlc went on a silent
"strike” against the high cost of
living. It was not an organized ef-
fort, bul simply an”  expression of
protest  agninat the exhorbitant
prices The (Wleral reserve banks
came Lo the relief of the pullic by
Ingreaning ity discount rates. This
matecially checked the wild specu-
Intlon and tended to throw on tF
mhrket much of the necessities thal
had been hoawrded

High Prices Drop.
The outpouring of the hoarded

goods  us well ax o falling off in the
demand of the public, quickly com-

pelled a reduction in  prices. The
"strike" of the puble canused a slump
In  the  husiness world Industrial

plants by the score began reducing
their production, culting down thelr

number of employés and violently
slashing wuges, This was particu-
larly true in the textile, automoblile,

tire, in@ependent xtee] and copper in-
dustries, Concerng wore caught logd-
ed up with vurnqwduh-n at the high
Invels and as a result annual inven-

torfes  were effected Q4L enormous
lossen Extra financing was needed
by muny und a number of corpora-

thons had to pay big rates of interest

to gecpre  aceommodation Money
wits at a premium with banks de-
munding the most gllt-edged pecur-

Ity, There wa# n heavy enlargement
in bankrupteion and approximately
1.000 CONCerns wikh Habilities

estimated at over three hundread mil-
Hon doHurs, dre estimated to have
gone o the wall during 1920, Beores
of corporations were forced to either
cut or entirely suspend their divi-
dends

Natumlly, this period of transition
In the industrinl world was reflected

on the stock market o a sharp
downward movement in  values rom
the helghts to which they had been

the public's fevered Imag-
ination, Industrial  idsues  led the
vilent declines,

The rullroad stooks were helped in
the sarly part of the year by the in-
creaped frelght and passenger rmles

driven by
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“Hip Pocket” Moves

To Be Watched By
Chicago Boy Agents

(By Indermational News Serviee) .

CHRICAGO, Dec. 21 —Bottted hilnrity
in to have po part In Chicagn's New
Yean celebration If determined efforts
nf federal prohibition agents count for
anything. Frank . Richardeon, super-
vising prohibition agent. antounced to-
day that his entire foroe would Le
callied wpon to prevent “hip liguor’” hbe-
mg conwumed New Year's revelera
Close aprvelllances wil]l be kept on all

mertymakers meccas

FARM BUREAU 1§

CLOSING ONE OF
15 BEST VAR

Newspapers Aided in Cam-
paign for Better Farming.

Farmers Have More Corn,
Meat and Hay Than Before.

BY C. W. WATSON,

The farm bureaun |= closing pers-
haps one of the Ereatest year's work
during the history of the organiza-
tion. We are indMted to the news-
papers, the state and government
forces for the assintance giveén In
such a substantinl way

The bureanu members are kept busy
attending furm meotings a= well as
organizing farm bBuresus and cham-
bers of commerce in the Memphis
trode territory. About one-half of
our time is taken up nssisting far-
mars and commercial organigations,

During 1920 the buresuy has malled
out to a selected list of farmers,
county agents, live stock and ship-
pers' associations, 120,000  bulleting
advertining $1,600,000 rth of farm
products for sale and™the majority
of these products have been disposed
of through these advertisements.

The farmers’ wholesule and retail
mirkets have had our speocinl at-
tention und Memphis has hod n real
curb market for home-produced veg-
etables and several hundred cotton
farmers are now turning their at-
tentjon to growing vegetubles for our
Memphis markets,

Exg clrcled are now orgnnized In
Wost Tennessee, Misslasippl and Ar-
kansns and are shipplng by parcel
post and express to Memphis con-
sumers and commission houses that
heretofore lind no market or else
shipped to Nortliern markets.

Cotton warehouses have been built
to care for a great deal pf cotton
this yenr and the bureay representa-
tives have been active in encourag-
ing this enterprise,

The bureau now I8 p‘rnmnom
hendgquarters for the Southern Cat-
tiemen's association, and Dr, E. R.

Lioyd (s secretary, which will help

Memphis in the live stock situation
The following campalgns during

thig year has had our attentlon:

Live atock campalgn.

Sweetl polato storage houses.

Farmers' wholesale and retall curb
muarkets.

Organigation of 19 farm bureaus,

Pure<bred sires

Organizntion of dairy associntion.

Organisation of chambers of come-
merce,

Personal visits to farms and pian-
tations,

The entire buredu has spent some
time appearing before county courts
In behsif of county ugont work

On the 1st and 15th of cach month
1,000 blotters ore issued and sent
out making definite recommendations
on gome apecifio subjeet, These Llot-
tern have been in such demand that
we are | ng to inereane the num-
ber ta tuwe care of additional ealls

Conferences on the pressnt situse.
tion have been held by the Lurean
during the last 60 Mays with the
rallwhy agricuitural men, the Ar-
kansan, Misslssippl and  Tennessee
extension forees, the collon associn-
tions, and we are now planning for
the Iargest campalgn =ince 1914 to
epter 100 counties In the Memphis
territory with 100 of the most promj-
neat men in Memphis, whe have of-

fered thelr assistance to the buresu
in putting the campaign on in Janu-
wry, 1821

We have more corn in Lhis terri-

tory thun in 1910 as well as hny and
meat, und with the exeeption of the
deftn section the farmers are very
well fixed for feed

The cotton situation seeme to have
been the only drowback; prices go
ing o ploces has made It bard to
prevent  demorgiization of all forces
und to this end the burean has been
working to prevent any Unnecossary
calnmity

The farm bureau is making a de-
talled report which will be printed
for distribution for the year's work
of 1020

GRATEFUL; GIVES COIN.

(By
ATLANTA, Ga,

International News Service.)
Dec. 31—In gratitude

for Kindness when h WaE an Inmats
I Cooper  Harris aned, left th
Boys' orphanugs ut Bethesds., in Cha
ham county. $10.008 hy hWis will, Ju
probated .
- I e— - -
UH THREATMENT, It gives
Julck reliof, Swelling and
short breath soon gone

All distreaning symptoma rapldly dlsap:
pear Liver and kidneys act better
ueneral improvement ip renllged. 1 send

|
|
|
L
|

by mall a .rial treatnient absolutsl
FREE. Try It Never heard of ‘iruf!I
thing Its equaj for drops
Write to DR, THOMAS E. GREEN,
Bank Bida., Box 3% Chnatswnrth, Ga.

MOTHER'S FRIEND

OR EXPECTANT MOTHERS

Us;d By Three Generations

B BANKERS ARE
OPTINISTICABOUT
JTL00KFOR 1921

iContinuad from first pege.)

hd
rall of duty and opportunity, service
and profit, which the situntion offers
there will follow constantly expand-
ing powers of service which, should
murk the goal of every progressive
prople.”

Depression World-Wide.

“The first thing to understand
aboutl this depression” sald George
E Roberts, vice-president of the Na-
tional Clty bank, “is that it is not
confined to the United States or to
the produets of thix country. It is
world-wide and is an sffect of dis-
ruption of Industry and trade by the
war. Weo have a connlry of wonder-
ful resources and are in o better po-
sition to stand (I than most other
conntries

“Other people cun not buy of us
until they are Aroducing goods they
can trnde to us. And just as the
worll Is Interdependent in trade, so
are wo at home interdependent in
our various sccupations. The farmer
har hden hard hit by the decline in
prices of hx products and his loss of
purchasing power affects all the in-
dustries. The department of agri-
culture ctmated the valpe of our
farm products for 1919  at, nearly
25,000,000 000-—about a third of all
the wealth that wus produced in
this country that year. The value of
1820 farm products probably was 16es
by one-fourth or ohe-third

Must Stabilize.

“Industry, ke world trade, can
not prosper unless it is in balance.
The various classes of producers
must vecelve compensation upon ap-
proximately n stable and wniform
bisis, for there can not be 4 free cir-
culation  and exchinge of products.
If farm products are to stay dowrn,
prices and wages in the other in-
dustries will have to come down @lko,
or there will be a great amount of
unktmployment. The industries can
not run full time unless the goods
can be smold. Therefore “amployers,
wage earners and merghonts should
strive tp reduce the prices of other
goods to correspend with the fall in
farm products. 1f all wages and
prices come down together nobody
will he worse off. This Is the secret
of getting Industry sturted again,

"“We have & country of boundless
resources nnd there is plenty of work
to be done and it will go ahead ns
soon s the natursl balance between
the industries is restored.”

The business year, 1821, can  be
faced with ronfidence, according to
L. G. Kauffmun, president of  the
Chatham and  Micenix  National
bank, which has §86,000,000 accounts
of firths doing husiness (hrg®ithout
the country beonuse ‘American flyms
have had the foresight to deflate

Coming Back.

“Mhoufacturers, wholesnlers and
jobbars tre past the peak of liquida-
tlon,” he sald. “Thelr speed in get-
ting bick to u prewar basis has been
amazing. Bt 1 am_not sp sure all
the retallers have bebn wo prompt to

give the buying public the ad.
vaninges of  manufacturers’ and
wholesalers' cuts”

Mr. Kauffman said he belleved

JOIN THE CROWDS!

New Year's Eve At
11 O'Clock At the |

STRAND AND
MAJESTIC THEATERS

Jazz, comeadies, pretty girls,
novelties, nolse and a good
time, ‘

It's the Second Annual
Party
Admission 30¢
Specinl Street Car Service at 12:30

For Spotless Clothes

Women’s Suits
Cleaned and Preascd-

$1.50
We Call and Deliver

Phones

that before 192} is half gone, the
whole country would witness a re-
vival of business ajong normal lines
James R, Alexander, president of
the National Rank of Commerce, be-
Hieves that with eredit  revolving
or and frosep credits Dbeing
wed out, thers Is po reazon to be
gloomy about 18321, The past year's
difficulties, he witributed to the vol-
ume of nbnself liguidating govern-
ment paper held by banks. the na-
firnal transportation break down,
which tied up goods; the speculation
i commodities apd  the bufers
strike.  All Jines have not become
Wuidated, he state because con-
sumer buying has been slow, and
until this becomes more active, pro-
duction will be subnormal. All of
these conditions which hampered
1920 business may be expected to
disappear during 1821, Mr. Alex-
ander said,

(Copyright, 1920, by International

News SBervice.)

POSTPONE CONFERENCE.

PARIE, Do, 11 —The posed mest.
ing of the French, British and ltalian
prime ministers at Nice or Cannes wiil
not bhe held, it was announced, but |t
was sald that an ecarly mecting of the
preiitiers would be hrought sbout.

¥

OUR NEW YEAR'S:
MESSAGE TO .YOU

This Store Wishes You a Very Happy and Prosperous
: " New Year

We wish to thank you for your good-will and
patronage during the year just closed and go on
record in the year 1921 with this message of AGTION:

—to serve you better than ever before;

—to offer you, at all times, the best merchandise

obtainable at the lowest possible prices;

—to make this, more than ever, YOUR store, one

you will be proud to bring your patronage to;

—and, in all ways, to work for the betterment

L5 0L AL 2L AL AT L IL I dhat Sh e

9 0

&5
Halrhe,

T T I I TP I 2L LI XTI

of business service in this cognmunity to the
advantage of the buying publie.

Our Janudry White Sale
Starts Monday, January 3

With Wonderful Sfocks and Unequaled /
Values. Prepare to Attend!

wePHIS GREATEST STose

-

oo
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A Plain Statement

Do you want better telephone service, or are
you satisfied with the present telephone service?

If you have not a telephone, do you want the
City of Memphis to help you obtain one?

The City has filed a petition before the Utili-
ties Commission at Nashville seeking to obtain bet-
ter telephone service for the citizens of Memphis
and to obtain facilities for those who have been
unable to get telephones installed. The City has
employed a telephone engineer and is defraying all
of the enses of this proceeding. But ih erder
for the City to be successful, the users of telephones
must furnish information as to the charaocter of
gervice, and those who have been unable to obtain

L Main 5§626-5627

WHITE ROSE

CLEANERS & DYERS
287 VANCE AVE. .

Write for Boenklor st Motherhood! sand
The Tinhy Fros S ¥
Bradiield Requlator Co. Dapt. 5.0, | For Snatless Clothes
Atlanta, Ga, |
— _— - —

New Year

We don't us u rule belleve in

Ground Hesf, b 1w
Rrisket, 1b 12%¢c

Shonlder (Clod Roast
s 9%
Rib sl Ib =0
Ruinp Ronst, 1h =
Churk Raast, 11 19¢
Pure Pork Sausags 2a0¢
Sparertl I 2r
eak. ib 2T e

Omegn Flour, 24 lhs, §1.77

IDLEWILD

(New
Madi=on and Melaan

gtand ready to back up our resolve Lo give our customers the
| best valiue for thelr money during the year 1821 |

NOTE THESE PRICES

BEST FLOUR—LESS MONEY
Optimo, 24 1hs, 81.05 |

Wish You a Hapny New Year ff

Managemoent ) !
|
|

Reso]utions |

New Yonr Resolutions, but we

Certified Hame (wholad
Ib 25 |
Box Raeon (Kingun's). !
b . sic Il
Sliced Boacon, b : H
Pure Leal Lard, It 1tic |
(learbronok (reamery
Rurte; b b TR
Olen ("ertified), 1b 2
Nul Butrter. 1h 2l
DMamond oo, 1h i

Ohellsk Flour, 24 1hs,, 81,65 |

GROCERY

Hem, 12801281

L
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any telephone service must make the fact known.

Blanks are available at my office for this purpose
and will be furnished upon request without charge.
If you have no telephone and want one, or if you
want to help us obtain better telephone service for
the city, get one of these blanks and fill it eut. Al-
though these blanks have been on hand for several
weeks, very few citizens have obtained them, and
we have been unable to obtain much information as
to the character of the service. It will undoubtedly
be argued by the®telephone company that the fail-
ure of any large number of citizens to furnish this

ol information means that they are satisfied with the

present telephone service. Are you satisfied, or do
[ you want better service? It's up to you.

HORACE JOHNSON

il ~ommissioner Public Utilities, Grounds and

Buildings
/Room No. 6, Courthouse *
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